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"as the” on from ho Ds thav - 
the Deficiencies of Funds, Tra! boaerd, 'of 
-..Coin have occaſioned.” - 

HE way I propoſed to encourage and ha 
, Nen Sublcriptions of ,Tallies,, &xc. To 


enlarge the Bank" 'of England and make it 
ſeryiceable*to the Publick 740 Trade arid 


| otherwiſe, and MOre adyantageous. to the Proprittors 
FP a3Ttold you; was, 
BM @ By 
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- By the New Eſtabliſhment of the Bank fo enlarged, 
to let every one haye Bank Stock-bills for his whole 
Stock ; enticling him, hisAdeirs, Executors and A: 
figns thereunto, with the Dividends of the Principal, 
the fatereſt, and other,Profits that may become gue 


andu/payable therenpons 


The ſaid Bills to be affigrable before two Witneſſes, 
whereby they By be as Uſeful in _ EPs 
of Maney: Acgrding co the Yalye' gs Baok Srack, 
which will be as y DG ee Up the Rates of Fo- 
reign. Exchanges, by: whiefy fo.;:much is Negotiated: 
— _ | . 
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oclAngirap ſuch; Bills,\ with the Secugity, of che. Bro- 
10; ay; Nigney, be taken, up., | 25 upon Bills of 
Exchange , by Endorſmients, for a Month, Two, or 
Three; and'for longer cinie;” with more Privacy,” and. 
an; any: Occaſion, or: rofpec of Advyantage;riSa- that 
though. they, -have a grawiog, Intereſt, on\chem, they 
will be almoſt as ſo much Money always at Com- 
mand; the Conveniences'wheteof F need not further 


inſiſt on. | 
And theſe Bills being ſo eaſily and ſafely. nego- 


tiated, without Charge or. Attendance, either at Buy-- 
ing or Selling Bank-Stock, or expoling the Tranſ\- 
action to the Notice or Cenlure of others, will be. fo- 
- come 
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commodious and agreeable to the Humour of Trade, 
and Traders, that doubtleſs many will be induced there- 
by to come into this Enlarging Bank , that. other- 
wiſe would not ; for that they can immediacely., 
or unobſerved, ſell out again, all, or what they 
pleaſe ; or borrow upon the Bills, or pay Debts wich 
them. | | 


And. though, I cannot ſay, the ſo much. fallen 
Stock, will. by this Method, become preſently , 
of like value with ſo much Mill d Money, yet 
doubt I not but ſuch Bank-Stock Bills will immedi- 
ately be more worth. than--the Stock , Tallies, . and 
Notes, by which>they- were purchaſed, and that ir 
will be daily riſing till. chey come to an equal value 
with Legal Coin; And mean while ſerving: ſo many 
ways , as {uggeſted:;- I conceive: it: will be obvious to 
thoſe that underſtand the - Methods: of Trade; ' and 
prefer the Publick . before- Private: Jacereſt,; - that the 
liquidating the Bank-Stock- by: this propoſed: Method 
| will be of great uſe and fervice to; the: Kingdomiar 
_ this Juncture. 1 a 5 Him, corto 


But two ſorts of Men will be againſt this, or any 
thing that tends to extricate us out of che preſent Diff 
culties through, the want of Credit, and[ceming wan 
of Coin in the Kingdom ; the notion wheredf is impro- 
ved to make it ſoreally ro the Publick, and many parti- 
cular Perſons :-viz, by the Enemies of the Government, 
and the Enemies of Mankind ; thoſe Canibals I meats, 
that 
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that by their Extravagant Extortions devour men: 
alive; of which kind never before were ſuch Inſtances 
-in England, as I-have lately heard from” Perſons of: 
their own 'knowledge. One of which was of 1 2. 
asked, and 8 /. inſilted upon, for diſcompr of a Fe- 
reign Bill, which. afrerwards was done for 20-5. by 
another; nay was offered for 14 5s. the bare Intereſt ; 
and tho 1 know others that lately have refuſed to. 
cake more th an Eegal'Intereſt for 'Mill'd Money, yec 
F am credibly informed; that above frye times. the In- 
tercſt is commonly given- for Money on like occa- 
fions'; which -Exorbirances,- if not- prevented by one 
way. or other, ſuch. Extortioners: will prove worſe 
"Enemies to. the King , and: the Kingdom: than the 
Hacobites are like to be : And: therefore 1-hope. the 
Richeſt and Greateſt monied Men will not be thought 
the fircteft to conſult- of: ways to encreaſe the Stock 
of Coin-and Credit of-the Kingdom; nothing being 
more certain; than-that the greater- the Stock of Coin 
and- Credit, the greater will be the Profit of: the Na- 
tion ; and: the lefs the Stock, the» more, in pro- 
portion, will be the. Profit ro the Perlons, that 
have it. 


The danger of: forging theſe Bills, will by Nume- 
rical DiſtinQions, and a Methodical Courſe-of paying 
the Intereſt-and- Dividends, appear: ſo much leſs than . 
the Bank: is ſubje& to by their preſent Notes and Bills, 
that it will not. be conſiderable, nor- more than that 


of Tallies.. 
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Nor will the Choice of DireCtors, or the Qualifica- 
zion of the EleCtors,. be. Diſſculties in this way of Eſta- 
bliſhmenr.. | 


And each Bank-Stock-Bill- will be. ſubjeRed to the 
Charges and Loſſes that may happen, all Debts being 
to be paid before the laſt of the Stock be. paid off. 


But I have yet a further Propoſal, which I conceive - 
will moſt effecually and ſpeedily accompliſh this -- 
Conjuction - and Coalleſcene of Funds, and Inlarge. 
ment of the Bank , and render-the. whole Stock more - 
uſeful to the Publick, and private Perſons. And hum» - 
bly preſume it will be conſonant to Reaſon, Prudence, 
- and Juſtice, and. to. the Honour, and for the Intereſt -- 
of. the Kingdom, and tend as an A of Righteouſneſs 
\ virtually to exalt them, and aEtually doit, by raiſing the 
Publick Credit; and more effeQtually tending, to lefſen 
(if not wholly to extricate us out of ) the mentioned Dif---- 
ficulties ; and without which, I doubt it will be very 
hard.for the Goverament by Loans to ſupply the early -.- 
| occaſtons of it, whilſt ſuch Extortions are practifed upon: £. 
private. Perſons. 


That the Honour. and. Credit..of . the Publick is ſunke : 
with the value of the Publick Debts, cannot be deni-. - 
ed; and that the Cauſe hath been the Deficiency of the - 
Funds, on which, and the Honour and Juftice of the - 
Gayernment .(as their Security), the Money was lent, on 
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the Goods ſold. That it is incumbent therefore on the 
Government, in Reaſon and Juſtice lo effeQually to 
fupply thoſe Deficiencies, that the Lenders may be 
no Loſers, and the Debts be as good to them, as if 
the deſigned Funds had been lufficient ro have paid 
them in due time. And that by lo doing , the Pub- 
lick Credic would ſoon have recovered, ſo as to have 
raiſed Money again on like occaſions, is little to be 
doubted. 


And fince it's thought impracticable at this Jun- 
ure {> ſuddenly to raiſe what is requiſite for thole 
and other Occaſions, I propoſe this way, which with 
little Charge to the Government, more than deſigned 
upon the Enlargement of the Bank, will I preſume do 
Juſtice to thoſe Creditors of the Publick, and make 
all cheir Debts preſently as good as Legal Money, and 
(with the Plate-Bill, of ſo much neceſſity at this time) 
ſoon refify the Diſorders for , want of Coyn and 
Credit. 


And is, By the Eftabliſhment of the enlarged Bank 
in the manner propoſed, and by making ſuch Bank- 
Stock-Bills legal Payment in all Caſes in England, ex- 
cept Foreign Bills; or with a fourth, or a third in 
Money, as upon thorough conſideration ſhall be thought 
expedient, 


Which though at firſt may be thought hard , and 


looked upon as a force upon Mankind ; yet, I believe, 
ere 
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ere fix Months come about, ſuch Bills (ſuppoſing the 
Funds indubitable) will be defired rather than Money. 

And this will not only be of preſent Service to the 
Goverment : But the diſperſing and dividing theſe 
Bills, will unite the hearts of ſo many the more to ſup-- 

ort it from. time to time, 

And though it be without Preſident, yet if it be 
conſidered that the occaſion, and need thereof, is ſo 
too, and that theſe are already Publick Debts, which- 
ought to be made good, and in the ordinary way 
cannot now be done, ſome extraordinary way of do- 
ing it may be allowed as neceſlary. | 

And. it it appear lo to you, and that you think this a- 
proper way, I hope you will pleaſe to promote it for. 
the Publick Good, which is all that I aim at in recom« 
mending it. And I am almoſt as much of the Opinion 
of the Neceflity of ſome ſuch Courle now, with refpe&- 
to the Credit of the Nation, as I was at the beginning 
of the laſt Seffions, of a Supply of Coyn- from the 
Wrought Plate, when the Clipt Money was called in. 
Which if we had then had, our Difficulties had not been- 
as they have been, and are, and will, I fear, till chat Bill: 
paſs. What I have more to ſay, I ſhall refer ill I ſee 
you, mean while I preſume all Obje&ions to this may 
be an{wered.: And am yours,. 

T. H. 
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LOND O N: 
Printed for Tho. Cockeril,, at the Three Lzgs inthe Poultry. 1697. 
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N Eſſay upon PROTECTS, 
Thomas Cockerill, 
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